
MinutesofMeeting
BoardofTrustees

Police & FireEmployees' RetirementFund
January25, 2011

AmeetingoftheBoardofTrusteeswascalledtoorderat9:19p.m. intheEOCroom
BasementLevel, CityHall, 6801Delmar.  

MemberinAttendance: DianeSher, JaimeMendez, JamesCarr, MarkWiner, Fred
Kramer, TomDeken

MembersAbsent:   AnneSilverstein (excused)  

Othersinattendance:  CouncilmemberMichaelGlickert, CouncilLiaison
CouncilmemberStephenKraft
JanetWatson, DeputyCityMgr/FinanceDir (Treasurer)  

Minutes
InreferencetotheMissouriSunshineLaw, MemberCarrstatedthatregardingtherecentissue
oftheretirementchangetothePolice & Fireplan, thataftertheNovember9, 2010meeting
therewasanemailfromMemberSheraboutadiscussiontohavetheemployeesdraftan
ExecutiveSummarytobesenttotheCityCouncilwiththeordinance.  Mr. Carrstatedthat
thisdiscussionwasnotapartoftheNovember9, 2010meeting.  MemberSherstatedthat
therewasalsoamemberwhostatedhefeltcoercedtovote “yes” onthisissueandlatermay
havestatedhedidnotagreewiththedecision.  MemberCarrstatedhefelttheExecutive
Summarychangedthetopic.  Ms. Watsonapologizedthatthemembersdidnothavean
opportunitytoreviewtheExecutiveSummarypriortoitsdistributiontotheCityCouncil.  

Mr. CarrdistributedahandoutandmovedtoappendtheseemailsandtheExecutiveSummary
totheNovember9, 2010meetingminutes.  MemberDekensecondedthemotionandit
carried.  MemberSherstatedthepurposeoftheinformaldiscussionwastoprovidefurther
informationtotheCityCouncilregardingtherecommendation.  MemberShermadeamotion
toamendMr. Carr’smotiontoincludetheexplanationthatthiswasaninformationdiscussion
intheNovember9, 2010minutesandthemotionwassecondedbyMemberWiner.    

MemberDekenagreedthatifsomethinghappenedoutsidethemeeting, thenitshouldbe
documented.  Avotewastakenontheamendmentanditdidnotpass.Avotewasthentaken
ontheoriginalmotionanditcarried. 

MemberKramermovedtoapprovetheBoardminutesofOctober26, 2010aspresented, and
ofNovember9, 2010asappended.  ThemotionwassecondedbyMemberDekenandcarried.    

ApprovalofDisbursements (Vouchers) 
TheattachedlistingofdisbursementsforOctober – December2010werereviewed.  A
motiontopostponeapprovalwasofferedbyMemberWineruntilmargincostsarerecorded.   
ThemotionwassecondedbyMemberMendezandcarried.  

ApplicationsforMembership
Noapplicationsformembershipweresubmitted.  TheBoardrecommendedrevisingthe
memberapplicationformforthefuture.  



ApplicationsforRetirement
Therewerenoapplicationsforretirementtoapprove.  

InvestmentReport
WileyAngellfromFAMCOmadeabriefpresentationregardinginvestmentperformancein
thelastquarterandtheoutlookforthefuture.Hestatedtheinvestmentsdidnotperformas
wellasplannedandhedoesnotlikeunderperformingagainsttheindex.  Lowerqualitystocks
andsmallcapstockswerecontinuingtodobetterinthecurrentmarket, althoughMr. Angell
doesnotbelievethistypeofperformanceissustainable.  Thefixedincomeportfolio
performedasexpectedbecausematuritieswerekeptshorter.  Governmentinvolvementdid
affectthemarketthisquarter.  Forthefuturehebelievesqualityinvestmentswillperform
betterandhestillfavorslargecapcompaniesoverthelongerterm.  Hebelieves2011willbe
asteadygrowthyear, buthedoesnotexpectthemarkettohavehighgrowth.  FAMCOmay
movemoreintothetechnologysector.  Inflationmaybeonthehorizonsothethemeright
nowisriskavoidance. 

UpdateonDeathReviewProcess
Ms. Watsonreportedthatstaffhavebeenincontactwiththefirmwhichwillperformthe
pensionerdeathreviewprocessandtheCityisreadytosubmitthedata.  Staffshouldhavea
reportoftheresultsbythenextmeetingdate.  MemberCarrnotedthathehadoriginally
requestedthatinordertomaintainthe “surprise” factorfortheinvestigation, weuseapension
beneficiaryrosterfromMarch31, 2010, priortohisApril, 2010motiontomakethisinquiry.  

OtherMatters
Therewasabriefdiscussionregardingchangingthetimeoffuturemeetings, butitwas
determinedthat7:00p.m. wasstillbestfortheboardmembers.  Nochangewillbemadeat
thistime.  

MemberKramerstatedthathethoughttheICMA-RCinvestmentoptionsforthe401and457
plansweretoorestrictive.  HeunderstandsICMAdoesnowofferbrokerageservices.  He
wouldliketheBoardtoreviewalistofcurrentinvestmentoptions.  MemberMendezaskedif
thisrequestcouldbeaddedtotheRFP, butmembersoftheboardstatedthiswasadifferent
contract.  MemberSherbelievesICMA-RCprovidestheminimuminvestmentrequirements.   
Theideaofprovidingextraalternativeinvestmentsalsocomeswithriskforemployeesand
educationneeds.  MemberKrameraskedwhycouldn’tCityemployeescontroltheirown457
fundsratherthantheCityorPensionBoard?  Therewasgeneraldiscussionastowhetherthe
CityorthePensionBoardcontrolledthe457Planinvestments.  MemberSherrequestedstaff
tocheckpastboardminutes, CityCouncilminutesandthe457DeferredCompensationPlan
documentsforananswerastowhethertheCityorPensionBoardsareinchargeof457plan
decisions. 

NextMeetingDate
TheBoardagreedonthenextregularmeetingtobeheldApril26, 2011.  Othermeetingdates
for2011willbeJuly26andOctober25.  

Adjournment
Therebeingnofurtherbusiness, themeetingadjournedat9:36p.m.  


