
MinutesofMeeting
BoardofTrustees

Police & FireEmployees' RetirementFund
October26, 2010

AmeetingoftheBoardofTrusteeswascalledtoorderat9:17p.m. inEOCroomBasement
Level, CityHall, 6801Delmar.  

MemberinAttendance: DianeSher, JaimeMendez, JamesCarr, FredKramer, Tom
Deken

MembersAbsent:   MarkWiner, AnneSilverstein (bothexcused)  

Othersinattendance:  JanetWatson, DeputyCityMgr/FinanceDir (Treasurer)  
CouncilmemberMichaelGlickert, CouncilLiaison
TomMug, Attorney

Minutes
MemberKramer movedtoapprove theBoardMinutesofSeptember16, 2010asamended.  
ThemotionwassecondedbyMemberMendezandcarried.    

Vouchers
Theattachedlistingofvouchers (checkspaid) forApril–JuneandJuly–September, 2010,   
were reviewed.  TherewerequestionsregardingtheICMAroll-overandpaymentstotheUS
Treasury.  ItwasdecidedtoapproveonlytheApril–Junepaymentsatthismeeting.  There
werequestionsfromboardmembersaboutverifyingthatthosereceivingbenefitswerestill
livingandMs. Watsonstatedstaffhadcontactedacompanythatprovidesthisservicefora
lowcostandwilldiscusscontractingwiththem.  MemberDekenmovedtoapprovethe
paymentofthesevouchersbasedontheinformationprovided.  Themotionwassecondedby
MemberKramerandthemotioncarried.   

ApplicationsforMembership
TheBoardwasinformedthatZinzheZhangfromthePoliceDepartmenthadsubmittedan
applicationformembership.  Noapprovalwasnecessary.  

ApplicationsforRetirement
JeffKeller, apreviousemployeeofthepolicedepartmenthassubmittedanapplicationfor
retirementduetoreachingnormalretirementage.  MemberDekenmadeamotiontoapprove
thebenefitbasedonBuckConsultant’scalculation.  MemberMendezsecondedthemotion
anditwascarried.  

InvestmentReport
Ms. WatsoninformedtheBoardthatshehadmistakenlylefttheInvestmentReportdiscussion
offofthepreliminaryagenda.  TheBoardadjustedtheagendaandreviewedtheinvestment
reportprovidedbyFAMCO.  MemberMendeznotedFAMCOwasbehindintheequity
benchmarkandMemberSherstatedshebelievedthecauseofthiswasthatlargecap
investmentslagthetotalmarketinbeginninggrowth.  Therewasfurtherdiscussionregarding
whethertheplanshouldhaveadifferentbenchmarkandwhytheresultsweresodifferentthan
thecurrentbenchmark, isthereabettermeasure, whatisthephilosophygoingforward.    



OtherMatters
MemberCarrnotedthatthepoliciesandproceduresshouldbereviewedandthisissuemight
beamattertodiscussattheAprilmeeting.    

Ms. WatsonaskedifmemberswerestillinterestedincontinuingtheMissouriAssociationof
PublicEmployeeRetirementSystemsCDtraining.  Thereweresomemembercomments
aboutplanningadditional, andpossiblymorespecific, trainingfortheboard.   

MemberCarrstatedhethoughtheCityCouncilmightwanttobeapartofevaluatingthe
Board’sGoalsandObjectivesinthefuture.  

AboardmemberalsorequestedthatacopyofthelistofBoardmembersandterms be
providedtoallmembers.  

NextMeetingDate
TheBoardagreedonthenextregularmeetingtobeheldonJanuary25, 2011.  Othermeeting
datesfor2011willbeApril26, July26, October25.  

Adjournment
MemberCarrmovedtoadjournthemeeting.  ThemotionwassecondedbyMemberMendez
andthemotioncarried.  Therebeingnofurtherbusiness, themeetingadjournedat9:42p.m.  


