
MinutesofMeeting
BoardofTrustees

Police & FireEmployees' RetirementFund
September16, 2010

AmeetingoftheBoardofTrusteeswascalledtoorderat7:05p.m. inEOCroom
BasementLevel, CityHall, 6801Delmar.  

MemberinAttendance: DianeSher, AnneSilverstein, JaimeMendez, JamesCarr,  
MarkWinerFredKramer, TomDeken

MembersAbsent:  None

Othersinattendance:  JanetWatson, DeputyCityMgr/FinanceDir (Treasurer)  
CouncilmemberMichaelGlickert, CouncilLiaison
SteveSiepman, BuckConsultants
TomMug, Gallop, Johnson & Neuman

Minutes
MemberKramermovedtoapprovetheBoardMinutesofJune27, 2010. Themotionwas
secondedbyMemberDekenandcarried.    

PlanChanges
Ms. Watsonpresentedthefirstplanchangewhichinvolvedallowingemployeestoretire
attwenty-five (25) yearsofserviceandthentobeginreceivingbenefitsatagefifty (50).  
SheintroducedActuarySiepmanwhoexplainedthecostinvolvedintheplanchange.   
MemberDekenandKramervoicedsupportforthechange.  MemberSilversteinshared
uneaseabouttheroleoftheBoardinmakinganyrecommendationsforplanchanges.   
Ms. Watsonstatedthatthischangewouldaffectoneemployeethathadalreadyretiredas
therequestwastomakethechangeeffectiveasofJuly1, 2010.  Aftersignificant
discussion, theBoardvotedtorecommendapprovalofthechangetotheCityCouncil.   
MemberWinermadethefollowingmotionwhichwassecondedbyMemberDeken.  

MOTION:  TheBoardisrecommendingtotheCityCounciltochangethe
retirementeligibilityofthePolice & FirefighterRetirementPlantoallow
employeeswith25yearsofservicetohavetheabilitytoreceiveanunreduced
benefitbeginningatage50.  ThischangewillbeeffectiveasofJuly1, 2010.    

Themotionpassedunanimously.  

Ms. Watsonexplainedthesecondplanchangewhichwasarequesttoreducetheinterest
rateofthebenchmarkaccount.  MemberDekenremindedtheBoardtheinterest
assumptionoftheplanhadbeenreducedinthepast, butthememberswerebeingheldto
ahigherrateofreturn.  MemberWinerstatedheunderstoodthemeritsoftherequestbut
wasunsureastowhytheratesweresetastheywere.  ActuarySiepmanfurtherexplained
howthechangeinliabilitywascalculated.  MemberKramerstatedthatthischange
wouldhelpattractandretainqualityemployees.  Afterfurtherdiscussion, therewas
consensusontheBoardnottoaddressthechangeatthistime, buttopostponethisissue
toadateuncertain. 



NextMeetingDate
MemberSilversteinstatedthatshecouldnotattendonOctober26.  TheBoarddiscussed
thematteranddeterminedthattoallowMr. Mugthenecessarytimetocompletethe
recommendedplanchanges, theBoardshouldstillmeetonOctober26, 2010.  

OtherMatters
Ms. WatsonaskedmembersiftheBoardwantedtokeepmeetingsonthefourthTuesday
ofthemonthfor2011andtherewasconsensustodoso.  

Adjournment
MemberDekenmovedtoadjournthemeeting.  ThemotionwassecondedbyMember
Mendezandcarried.  Therebeingnofurtherbusiness, themeetingadjournedat8:15p.m.  


