
MinutesofMeeting
BoardofTrustees

Police & FireEmployees’ RetirementFund
July22, 2008

AmeetingoftheBoardofTrusteeswascalledtoorderat7:37p.m. inEOCRoom,  
BasementLevel, CityHall, 6801Delmar.  

Membersinattendance:  JulianneNiemann, DianeSher, MarkWiner, AnneSilverstein,  
TomDeken, FredKramer

Membersabsent: JaimeMendez

Othersinattendance: YolandaWilliams, HumanResourcesDirector (ActingSecretary)  
JanetWatson, DeputyCityManager/FinanceDirector (Treasurer)   
DonMiner (Firedept)  

Minutes
MemberFredKramermovedtoapprovetheBoardminutesofApril22, 2008.  The
motionwassecondedbyMemberMarkWinerandcarried.  

Vouchers
Theattachedlistingofvoucherswasreviewed. MemberFredKramermovedtoauthorize
paymentofthesevouchers.  ThemotionwassecondedbyMemberMarkWinerand
carried.  

ApplicationsforMembership
JeffBarlage –FireDept
BlakeChambers – FireDept
DavidFactor – FireDept
EricGratza – FireDept
StephenHolmes – FireDept
TimothyKolb – FireDept

ApplicationsforRetirement
MemberSilversteinmovedtoapprovethefollowingretirementpaymentsonthebasisof
theactuarialcalculationsprovided.  ThemotionwassecondedbyMemberSherand
carried.  

AnapplicationforretirementfromJamesClaytonwasreviewed.  Theapplicantworked
fortheCityfor20years.  Themonthlyretirementbenefitwillbe $1,440.80.  

AnapplicationforretirementfromDorothyHeplerwasreviewed.  Theapplicantworked
fortheCityfor25years.  Themonthlyretirementbenefitwillbe $2,331.53.  

AnapplicationforretirementfromKristineHuntwasreviewed.  Theapplicantworked
fortheCityfor25years.  Themonthlyretirementbenefitwillbe $2,115.85.  

AnapplicationforretirementfromDanielKloeckenerwasreviewed.  Theapplicant
workedfortheCityfor31years.  Themonthlyretirementbenefitwillbe $2,377.49.  



FiduciaryAssetManagementReport
TimothySwansonofFAMCOprovidedanoverviewofequityandfixedincomeportfolio
performance.  TheBoardrequestedthatFAMCOincludetheEuroPacificseparately in
futurereports.   

StatementofPolicesandObjectives
RegardingSpecificObjectives, theBoardagreedtoutilizeRussell1000.  MemberSher
movedtoapproveutilizingRussell1000.  ThemotionwassecondedbyMember
Silversteinandcarried.  

OtherMatters

MemberFredKramerinquiredaboutcommoditiesasinvestmentthroughICMA-RC.   
SecretaryYolandaWilliamsagreedtocheckwithRoyCombs, theCity’sICMA-RC
accountsrepresentativetoseewhat’savailable.  Ms. Williamswillalsoprovidethe
BoardICMA-RC’scurrentinvestmentoptions.   

MemberFredKrameralsoinquiredaboutautomaticCOLAsforexistingretirees.  
MemberKramerwasinformedthatdiscussionandinvestigationhadrecentlytakenplace
anditwasdeterminedthattheplancouldnotafforditatthistime.   

NextMeetingDate
TheBoardaffirmedthefollowingmeetingdatefortheremainderof2008:   
October21.   

Adjournment
Therebeingnofurtherbusiness, themeetingadjournedat7:45p.m.  

Respectfullysubmitted,  

YolandaWilliams
Secretary
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