
MinutesofMeeting
BoardofTrustees

Police & Firemen’sRetirementFund
August14, 2007

AmeetingoftheBoardofTrusteeswascalledtoorderat7:56p.m. intheEOCRoom, Basement
Level, CityHall, 6801Delmar.  

Membersinattendance: JulianneNiemann, DianeSher, AnneSilverstein, JaimeMendezDon
Miner, CarolJackson

Membersabsent: MarkWiner (excused)  

Othersinattendance: YolandaWilliams, HumanResourcesDirector (ActingSecretary)  
JanetWatson, DeputyCityManager/FinanceDirector (Treasurer)  
MichaelGlickert, CouncilLiaison
SteveSiepman, Actuary

Minutes
MemberShermovedtoapprovetheBoardminutesofApril17, 2007.  Themotionwasseconded
byMemberMinerandcarried.  

Vouchers
Theattachedlistingofvoucherswasreviewed. MemberMinermovedtoauthorizepaymentof
thesevouchers.  ThemotionwassecondedbyMemberJacksonandcarried.  

ApplicationsforMembership
DonaldValentine – Fire
AndrewKerckhoff – Fire
JessicaLouder – Fire
MichaelHatfield – Police

MemberMinermovedtoaccepttheaboveapplicationsformembership.  Themotionwas
secondedbyMemberSherandcarried.  

ApplicationsforRetirement
AnapplicationforretirementfromRobertWheelerwasreviewed.  Theapplicantworkedforthe
Cityfor35years.  Themonthlyretirementbenefitwillbe $2,016.31.  

MemberMinermovedtoaccepttheaboveapplicationforretirement.  Themotionwasseconded
byMemberJacksonandcarried.  

FiduciaryAssetManagementReport
Reviewedandaccepted.  

ActuarialValuationSummary
SteveSiepman, theCity’snewActuaryfromBuckConsultants, resentedtheBoardwiththe
January1, 2007planvaluationsummary.  Thelargestchangetothevaluationwasadecreasein
thesurplusaccruedliability (negativeUnfundedAccruedLiability).  TheUALhadchangedfrom
asurplusof $3,097,813in2006, toasmallersurplusof $1,202,307in2007. Hestatedthatthereis
stillnorequiredCitycontribution, butthatthesurpluswouldsoonbeexhaustedandaCity
contributionwillberequiredwithinthenexttwoyears.  Healsoprovidedinformationrelatedto
theplan’sassumptionswhichwerethesameusedinthelastvaluation.  Theinvestmentrate
assumptionusedwas6.5% andthesalaryincreaseassumptionwas3%.  Mr. Siepmanstatedthat



theratesusedwerelessimportantthanthedifferencebetweenthetwoassumptionrates.  Healso
statedthatthefullreportswouldbeavailablesoon.   

Ms. WatsonstatedthattobeproactiveandprepareforthelikelihoodofarequiredCity
contributionsoon, theBoardcouldevaluatemakingarecommendationtotheCityCounciltore- 
implementthepropertytaxlevythisyear.  ActuarySiepmansuggestedamortizingthecurrent
surplustokeeptheannualcontributionsaslowaspossible.  MemberSilversteinmadeamotion
torecommendthatCouncilestablisha15yearamortizationofthesurplustoresultintheneedof
a2007taxlevyasopposedtoexhaustingtheentireexistingsurplus, whichwillhappenwithin2
years. ThemotionedwassecondedbyMemberMinerandcarried.  

CostStudies

COLAforRetirees
Ms. WilliamsmentionedthatattheApril17, 2007retirementboardmeeting, theboardrequested
thattheactuaryprovideacoststudyforanautomaticCOLAforretireesincludinguptoa2%  
annualincreasebasedontheCPIwithamaximumlifetimeadjustmentequalto25%.  Atthat
time, thereportcouldnotbecompileduntiltheJanuary2007valuationwascomplete.  Actuary
Siepman, commentedthatanautomaticCOLAwillsubstantiallyincreaseliabilitiesandsuch
implementationcouldlimitotherfutureenhancementsifthenewproposedMissouriStateLawis
passed.  Hewasunsureifitwaspassedatthistime.    

One-timeCOLA
Ms. WilliamsaskedthattheBoardconsidergivingaone-timeacrosstheboardCOLAtoretirees
ascustomarilyprovidedeverytwotothreeyearsinthepast. MemberNiemanmotionedthatthe
actuaryadvisethemofthemaximumamountofincrease, upto $25.00, suchthatitwouldnot
requireacoststudy.  ThemotionwassecondedbyMemberSherandcarried.  

OtherMatters
MemberMendeznoticedpage5oftheStatementofPoliciesandObjectivesappearsinconsistent
withtheJanuary2007amendmenttopage6ofthedocumentwhereintheequitydiversification
waschangedtoinclude “largecapglobal”.  Theboardwillreviewthisdiscrepancyandamend
thedocumentappropriatelyatthenextmeeting.  

MemberMinerinquiredaboutgettingbenefitcalculationsforpendingretirees. Ms. Williams
advisedhimthatassoonasMr. Siepmanfinalizestheannualreporthecangettoworkon
providingthose.  

NextMeetingDates
TheBoardaffirmedOctober16, 2007asthenextmeetingdate.   

Adjournment
Therebeingnofurtherbusiness, themeetingadjournedat8:25p.m.  

Respectfullysubmitted,  

YolandaWilliams
ActingSecretary
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