
MinutesofMeeting
BoardofTrustees

Police & Firemen’sRetirementFund
October29, 2007

AmeetingoftheBoardofTrusteeswascalledtoorderat7:35p.m. intheEOCRoom, Basement
Level, CityHall, 6801Delmar.  

Membersinattendance: JulianneNiemann, AnneSilverstein, JaimeMendez, MarkWiner
DonMiner, CarolJackson

Membersabsent: DianeSher (excused)  

Othersinattendance: JulieFeier, CityManager
YolandaWilliams, HumanResourcesDirector (Secretary)  
JanetWatson, DeputyCityManager/FinanceDirector (Treasurer)  
MichaelGlickert, CouncilLiaison
SteveSiepman, Actuary

Minutes
MemberMinermovedtoapprovetheBoardminutesofAugust14, 2007.  Themotionwas
secondedbyMemberMendezandcarried.  

Vouchers
Theattachedlistingofvoucherswasreviewed. MemberMinermovedtoauthorizepaymentof
thesevouchers.  ThemotionwassecondedbyMemberJacksonandcarried.  

ApplicationsforMembership
RyanRiley – Police
BrionneSpearman – Police
KristineSunderman - Fire

ApplicationsforRetirement
AnapplicationforretirementfromDanielBeckerwasreviewed.  Theapplicantworkedforthe
Cityfor28years.  Themonthlyretirementbenefitwillbe $2,631.11.  

AnapplicationforretirementfromWilliamBeckerwasreviewed.  Theapplicantworkedforthe
Cityfor27years.  Themonthlyretirementbenefitwillbe $2,374.90.  

AnapplicationforretirementfromGeorgeHaftarzyckwasreviewed.  Theapplicantworkedfor
theCityfor34years.  Themonthlyretirementbenefitwillbe $3,190.32.  

MemberMinermovedtoaccepttheaboveapplicationforretirement.  Themotionwasseconded
byMemberJacksonandcarried.  

FiduciaryAssetManagementReport
Reviewedandaccepted.  MemberNiemanncommentedthattheperformancewasfair
consideringitwasavolatilequarter.   

StatementofPolicies & Objectives
MemberMendezremarkedthatitseemsinsomeareas, ourpracticesareinconsistentwiththe
policies.  Forexample, pageeight (8) statestheinvestmentmanagerobjectivesandtheobjectives
arenotbeingmet; pagesix (6) reads “largecaps” butshouldbe “allcaps”.  





OtherMatters
MemberMineraskedifthereissomewaytosimplifytheplanand/orthemethodofcalculation
suchthattheaveragepersoncouldreasonablyestimatehis/herpension.  TheBoardisopento
discussingandexploringideasinthisregardinthenearfuture.    

NextMeetingDates
TheBoardaffirmedthefollowingmeetingdatesfor2008: January22, April15, July15, and
October14.   

Adjournment
Therebeingnofurtherbusiness, themeetingadjournedat8:30p.m.  

Respectfullysubmitted,  

YolandaWilliams
Secretary
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