
MinutesofMeeting
BoardofTrustees

Police & Firemen’sRetirementFund
January16, 2007

ndAmeetingoftheBoardofTrusteeswascalledtoorderat7:41p.m. inRoom6, 2 floor,  
CityHall, 6801Delmar.  

Membersinattendance: GordonMyers, JulianneNiemann, DianeSher, Catherine
Smith, DonMiner

Membersabsent: AlisonMarkenson (excused) CarolJackson (excused)  

Othersinattendance: LarryEvans, ActingFinanceDirector
YolandaWilliams, HumanResourcesDirector (ActingSecretary)  
JoAnnaSpencer, HumanResourcesAssistant
CouncilmemberMichaelGlickert

Minutes
MemberNiemannmovedtoapprovetheBoardminutesofJuly18, 2006.  Themotion
wassecondedbyMemberSherandcarried.  

Vouchers
Theattachedlistingofvoucherswasreviewed. MemberSmithmovedtoauthorize
paymentofthesevouchers.  ThemotionwassecondedbyMemberNiemannandcarried.  

ApplicationsforMembership
PaulPeebles—FireDept
ChadDavis—FireDept
DarrenKetcherside—FireDept
DarrenChaves—FireDept
KennethKrieg—FireDept

MemberMinermovedtoaccepttheaboveapplications.  Themotionwassecondedby
MemberSmithandcarried.  

ApplicationsforRetirement
None

2007ActuarialFees
TheBoardrequestedthattheCitysolicitbidsandthustabledapprovalofthe2007fees
submittedbyActuaryJimRubieofCCAStrategies.  TheBoardalsowantstomakesure
feeproposalincludesthecostforthepoliceandfireemployees’ annualbenefit
statements.  

FiduciaryAssetManagementReport
MemberNiemanncommentedthatthemarketisupandourfundsarelookinggood.  
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InvestmentStrategies
AftersomediscussionregardingincorporatingInternationalfundsaspartofthe
investmentstrategy, MemberNiemannmotionedtoamendtheStatementofPoliciesand
ObjectiveswithregardtoEquityDiversificationfromlargecap “domestic” tolargecap
global”.  ThemotionwassecondedbyMemberMinerandcarried. TheamendedEquity

Diversificationstatement (pg. 6) willreadasfollows:  

Theequityportionoftheportfoliowillbeequallydiversifiedbetweenalargecapglobal
growthportfolioandalargecapglobalvalueportfolio.  Theequityportfolioswillbe
rebalancedtoequaldollaramountseachtimethetotalportfolioisrebalanced.  

MemberNiemannmotionedtoinstructtheInvestmentManager (FAMCO) toliquidate
upto12% ofthetotalEquityInvestments, specificallyinvestinAmericanFunds
EuroPacificGrowthFundClassF.  ThemotionwassecondedbymemberMinerand
carried.  

Ms. WilliamswillfollowupwithMemberSherandtogethertheywillcontactFAMCO
todirecttheinvestments.  

OtherMatters
MemberMinercommentedthatithadbeenatleasttwoyearssincethelastCOLAwas
giventocurrentretireesandherequestedthattheBoardapproveacoststudyatthistime
soastoconsidergivingaCOLAthisyear.  TheBoarddiscussedtheideaof
implementingabuilt-inCOLAandthusrequestedthatMs. Williamsprovideabrief
historyonthepreviousCOLAsgiventoretirees—whenandhowmuch—todetermine
thefeasibility.  TheboardalsosuggestedthattheCityManagerfindoutwhatothercities
dointhisregard.  Ms. WilliamsmentionedshewillcheckwithCityAttorneyJohn
MulligantofindouttheState’srequirementspertainingtobenefitchanges.  

TheBoardtabledthismatteruntiltheyreceivetherequestedinformationandanactuary
determinationismade.    

NextMeetingDates
TheBoardaffirmedthefollowingmeetingdatesfortheremainderof2007:   
April17
July17
October16

Adjournment
Therebeingnofurtherbusiness, themeetingadjournedat8:04p.m.  

Respectfullysubmitted,  

YolandaWilliams
ActingSecretary
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