
MinutesofMeeting
BoardofTrustees

Police & Firemen’sRetirementFund
May9, 2006

AmeetingoftheBoardofTrusteeswascalledtoorderat7:32p.m. intheCenturyTwo
roomatHemanParkCentennialCommons7210Olive.  

Membersinattendance: CatherineSmith, JulianneNiemann, DianeSher, Alison
Markenson, DonMiner, CarolJackson

Membersabsent: GordonMyers (excused)  

Othersinattendance: FrankOllendorff, CityManager
YolandaWilliams, HRDirector
JamesRubie, Actuary
CouncilmemberMichaelGlickert

Minutes
MemberSmithmovedtoapprovetheBoardminutesofJanuary17, 2006assubmitted.   
ThemotionwassecondedbyMemberMinerandcarried.  

Vouchers
Nonepreparedatthistime.  

ApplicationsforMembership
None

ApplicationsforRetirement
None

FiduciaryAssetManagementReport
MemberNiemanncommentedthatthefundsarestilldoingwellrelativetothemarketas
awhole.    

AnnualActuarialReport
ActuaryJimRubiereviewedtheannualreportwiththeboard.  Theplanremainsfully
fundeditanditwillbeatleastthreeyearsbeforeacontributionisrequired.   

CityManagerFrankOllendorffaskedtheboardtoconsidermakingarecommendationto
theCityCounciltochangetheassumptionsfrom6% to6.5%--6% istooconservative.   
MemberMinermovedtomakearecommendationtotheCityCounciltochangethe
assumptionsto6.5%.  ThemotionwassecondedbyMemberSmithandcarried.  

OtherMatters
MemberNiemannremarkedthatitmaybetimetoreviewandamendtheinvestment
strategies/allocations.  Sheaddedthatthesignificantgrowthoflatehadbeenin
internationalstocksandwehavenoneinourportfoliossoperhapsweshouldlookat



addinginternationalexposure.  MemberSheraddedthattheintroductionofinternational
stockswouldprovidebetterdiversification, andthathistoricallytheadditionof
internationalstockshasactuallyreducedvolatility/risk.  MemberNiemannwillcontact
FiduciaryAssetManagementtofindoutiftheyhaveInternationalfunds. Ifnotindexing
couldbeviable.  MemberSheragreedtoinvestigatesomeInternationalManaged
Accountstoconsideralongsideindexes.    

HRDirectorYolandaWilliamswasaskedtoprovideacopyoftheInvestmentPolicies &  
Objectivestoeachboardmemberforreviewpriortothenextmeeting.  

NextMeetingDates
TheBoardaffirmedthefollowingmeetingdatesfor2006:  July18andOctober17.   

Adjournment
Therebeingnofurtherbusiness, themeetingadjournedat7:40p.m.  

Respectfullysubmitted,  

FrankOllendorff
Secretary


