
MinutesofMeeting
BoardofTrustees

Police & Firemen’sRetirementFund
May3, 2005

AmeetingoftheBoardofTrusteeswascalledtoorderat7:48p.m. intheconference
roomonthefourthfloorofCityHall.    

Membersinattendance: CatherineSmith, JulianneNiemann, DianeSher, Carol
Jackson, DonMiner

Membersabsent: GordonMyers (excused), AlisonMarkenson (excused)  
CassandraColquitt, CouncilLiaison)  

Othersinattendance: FrankOllendorff, CityManager & BoardSecretary
WillieNorfleet, FinanceDirector & BoardTreasurer
YolandaWilliams, HRCoordinator
KeithHuffman, TheStandardLifeInsuranceCo.  

Minutes
MemberJacksonmovedtoapprovetheBoardminutesofJanuary18, 2005assubmitted.   
ThemotionwassecondedbyMemberSmithandcarried.  

Vouchers
Theattachedlistingofvoucherswasreviewed.  MemberNiemannmovedtoauthorize
paymentofthesevouchers.  ThemotionwassecondedbyMemberJacksonandcarried.  

ApplicationsforMembership
DavidJames Fire
ScottHandlan Fire
AmyThomsen Fire
MichaelDarden Police
DustanCampbell Police

MemberJacksonmovedtoaccepttheaboveapplications.  Themotionwassecondedby
MemberMinerandcarried.  

ApplicationsforRetirement
None

ActuarialFeesforBenefitStatements
ActuaryJimRubie’s2005-2006feesdonotincludethecosttopreparebenefitstatements
foreachemployeeintheplan.  Theinitialyear’scosttopreparethestatementswillbe
about $10,000andthereafterthecostshouldbeabout $2,000.    

MemberMinermovedtoauthorizetheactuarytoproceedwithpreparingmembers’  
statements.  ThemotionwassecondedbyMemberSmithandcarried.  

DefinedContributionInvestmentAccount
Theactuarycouldnotbepresentforthemeeting; however, heofferedthefollowing
explanation:   




