
MinutesofMeeting
BoardofTrustees

Non-UniformedEmployees' RetirementFund
January25, 2011

AmeetingoftheBoardofTrusteeswascalledtoorderat7:07p.m. inEOCroomBasement
Level, CityHall, 6801Delmar.  

MembersinAttendance: DianeSher, AnneSilverstein, JaimeMendez, JamesCarr, Mark
Winer, ErichHaring

MembersAbsent:   DonHumphrey

OthersinAttendance:  CouncilmemberMichaelGlickert, CouncilLiaison
CouncilmemberStephenKraft
JanetWatson, DeputyCityMgr/FinanceDir (Treasurer)  
PoliceRepTomDeken
FireRepFredKramer

Minutes
MemberMendezmovedtoapprovetheBoardMinutesofOctober25, 2010. Themotionwas
secondedbyMemberWinerandcarried.  MemberSilversteinabstainedduetoherabsenceat
thepreviousmeeting.  Arequestwasmadetoassureallmeetingminuteswerepostedonthe
Citywebsite. 

ApprovalofDisbursements (Vouchers) 
TheattachedlistingsofdisbursementsforOctober – December2010, werereviewed.  There
werenoquestionsontheexpendituresbuttheapprovalwastableduntilthemargincostwas
recorded.  

ApplicationsforMembership
TheBoardwasinformedthatthefollowingnewemployeeshadappliedformembershipinthe
plan:  AmandaPeckwiththePoliceDepartmentwhowasnewlytransferredtoafull-time
position, SinanAlpaslanfromthePublicWorksDepartmentwhowasarehirebutwouldnot
receivepriorservicecredit, andLehmanWalkerasCityManagerwhowasalsoarehireand
didhavepriorservicecredit.  Noapprovalwasnecessary. TheBoardrecommendedrevising
thememberapplicationformforthefuture.    

ApplicationsforRetirement
NovellaGatlinintheFinanceDepartmenthassubmittedanapplicationforretirement.   
MemberWinermadeamotiontoapprovethebenefitbasedonBuckConsultant’scalculation.   
MemberMendezsecondedthemotionanditwascarried.  

InvestmentReport
WileyAngellfromFAMCOmadeabriefpresentationregardinginvestmentperformancein
thelastquarterandtheoutlookforthefuture.Hestatedtheinvestmentsdidnotperformas
wellasplannedandhedoesnotlikeunderperformingagainsttheindex.  Lowerqualitystocks
andsmallcapstockswerecontinuingtodobetterinthecurrentmarket, althoughMr. Angell



doesnotbelievethistypeofperformanceissustainable.  Thefixedincomeportfolio
performedasexpectedbecausematuritieswerekeptshorter.  Governmentinvolvementdid
affectthemarketthisquarter.  Forthefuturehebelievesqualityinvestmentswillperform
betterandhestillfavorslargecapcompaniesoverthelongerterm.  Hebelieves2011willbe
asteadygrowthyear, buthedoesnotexpectthemarkettohavehighgrowth.  FAMCOmay
movemoreintothetechnologysector.  Inflationmaybeonthehorizonsothethemeright
nowisriskavoidance.  

UpdateonDeathReviewProcess
Ms. Watsonreportedthatstaffhavebeenincontactwiththefirmwhichwillperformthe
pensionerdeathreviewprocessandtheCityisreadytosubmitthedata.  Staffshouldhavea
reportoftheresultsbythenextmeetingdate.  MemberCarrnotedthathehadoriginally
requestedthatinordertomaintainthe “surprise” factorfortheinvestigation, weuseapension
beneficiaryrosterfromMarch31, 2010, priortohisApril, 2010motiontomakethisinquiry.  

OtherMatters
Therewasabriefdiscussionregardingchangingthetimeoffuturemeetings, butitwas
determinedthat7:00p.m. wasstillbestfortheboardmembers.  Nochangewillbemadeat
thistime.  

NextMeetingDate
TheBoardagreedonthenextregularmeetingtobeheldonApril26, 2011.  Othermeeting
datesfor2011willbeJuly26andOctober25.   

Adjournment
MemberWinermadeamotiontoadjournthemeetingandthemotionwassecondedby
MemberMendez.  Themotionpassedandthemeetingwasadjournedat7:49.  


