
MinutesofMeeting
BoardofTrustees

Non-UniformedEmployees' RetirementFund
October26, 2010

AmeetingoftheBoardofTrusteeswascalledtoorderat7:06p.m. inEOCroomBasement
Level, CityHall, 6801Delmar.  

MemberinAttendance: DianeSher, JaimeMendez, JamesCarr, DonaldHumphrey,  
ErichHaring

MembersAbsent:   MarkWiner, AnneSilverstein (bothexcused)  

Othersinattendance:  JanetWatson, DeputyCityMgr/FinanceDir (Treasurer)  
CouncilmemberMichaelGlickert, CouncilLiaison
PoliceRepTomDeken
FireRepFredKramer
TomMug, Attorney

Minutes
MemberMendez movedtoapprove theBoardMinutesofJuly 27, 2010. Themotionwas
secondedbyMemberCarrandcarried.    

Vouchers
Theattachedlistingsofvouchers (checkspaid) forApril–JuneandJuly–September, 2010,  
werereviewed.  Therewerediscussionaboutthedefinitionofmargincostandhowthereturn
ofcontributionswasdetermined.  Ms. Watsonmentionedthatmargincostwillberecordedat
alaterdateandtheseentrieswillbeaddedforapprovalatthattime.  Therewerequestions
fromboardmembersaboutverifyingthatthosereceivingbenefitswerestillliving andMs.  
Watsonstatedstaffhadcontactedacompanythatprovidesthisserviceforalowcostandwill
discusscontractingwiththem.  MemberCarrmovedtoapprovethepaymentofvouchers
fromApril-Juneonlybasedontheinformationprovided andthemotionwassecondedby
MemberMendezandwascarried.   

ApplicationsforMembership
TheBoardwasinformedthatChristineJones fromtheCommunityDevelopment had
submittedanapplicationformembership.  Noapprovalwasnecessary.  Memberssuggested
thatthisformmayneedupdatinginthefuture.  

ApplicationsforRetirement
JeanRicefromthePoliceDepartmenthassubmittedanapplicationforretirement.  Member
HumphreymadeamotiontoapprovethebenefitbasedonBuckConsultant’scalculation.   
MemberMendezsecondedthemotionanditwascarried.  

InvestmentReport
Ms. WatsoninformedtheBoardthatshehadmistakenlylefttheInvestmentReportdiscussion
offofthepreliminaryagenda.  TheBoardadjustedtheagendaandreviewedtheinvestment
reportprovidedbyFAMCO.  MemberMendeznotedFAMCOwasbehindintheequity



benchmarkandMemberSherstatedshebelievedthecauseofthiswasthatlargecap
investmentslagthetotalmarketinbeginninggrowth.  

OtherMatters
Ms. WatsonstatedthatLehmanWalker, thenewCityManager, hadbeenapreviousvested
memberoftheplanandhehasrehiredbytheCityandisareturningmemberintheplan.  Ms.  
Watsonalsostatedshewasnotamemberoftheplan, asotherarrangementshadbeenmadeat
thetimeofherhiring, butthattheplanhadnoexclusionsforanyqualifyingemployeetonot
beaplanmember.  Mr. Mugagreedthattheplandidnotallowfornon-members.  Ms.  
Watsonstatedshewilllookintothismatterfurther.  

Ms. WatsonaskedifmemberswerestillinterestedincontinuingtheMissouriAssociationof
PublicEmployeeRetirementSystemsCDtraining.  Thereweresomemembercomments
aboutplanningadditional, andpossiblymorespecific, trainingfortheboard.  

NextMeetingDate
TheBoardagreedonthenextregularmeetingtobeheldonJanuary25, 2011.  Othermeeting
datesfor2011willbeApril26, July26, October25.   

Adjournment
Themeetingwasadjournedat7:36.  


