
MinutesofMeeting
BoardofTrustees

Non-UniformedEmployees’ RetirementFund
January16, 2007

ndAmeetingoftheBoardofTrusteeswascalledtoorderat7:05p.m. inRoom6, 2 floor,  
CityHall, 6801Delmar.  

Membersinattendance: GordonMyers, JulianneNiemann, DianeSher, Catherine
Smith

Membersabsent: AlisonMarkenson (excused) LelaFitch, DorisJohnson

Othersinattendance: LarryEvans, ActingFinanceDirector
YolandaWilliams, HumanResourcesDirector (ActingSecretary)  
JoAnnaSpencer, HumanResourcesAssistant
CouncilmemberMichaelGlickert
LarryNolan, LibraryBoardMember

Minutes
MemberNiemannmovedtoapprovetheBoardminutesofJuly18, 2006.  Themotion
wassecondedbyMemberSherandcarried.  

Vouchers
Theattachedlistingofvoucherswasreviewed. MemberNiemannmovedtoauthorize
paymentofthesevouchers.  ThemotionwassecondedbyMemberSherandcarried.  

ApplicationsforMembership
RoderickTownsend—PublicWorks, SanitationDivision
JulieFeier—Administration
FredSchalk—Parks
BrandonWilliamson—Parks
GeorgeWaterson—Parks
JanetWilliams—PublicWorks, SanitationDivision
JaredAgee—Planning
TiffanyCunningham—PoliceDispatch
CynthiaScott—Library
MichaelJohnson—PublicWorks, StreetDivision
AnthonyHickham—IT

MemberSmithmovedtoaccepttheaboveapplications.  Themotionwassecondedby
MemberNiemannandcarried.  

ApplicationsforRetirement
None

2007ActuarialFees
TheBoardrequestedthattheCitysolicitbidsandthustabledapprovalofthe2007fees
submittedbyActuaryJimRubieofCCAStrategies.    

FiduciaryAssetManagementReport
MemberNiemanncommentedthatthemarketisupandourfundsarelookinggood.  



InvestmentStrategies
AftersomediscussionregardingincorporatingInternationalfundsaspartofthe
investmentstrategy, MemberNiemannmotionedtoamendtheStatementofPoliciesand
ObjectiveswithregardtoEquityDiversificationfromlargecap “domestic” tolargecap
global”.  ThemotionwassecondedbyMemberSherandcarried. TheamendedEquity

Diversificationstatement (pg. 6) willreadasfollows:  

Theequityportionoftheportfoliowillbeequallydiversifiedbetweenalargecapglobal
growthportfolioandalargecapglobalvalueportfolio.  Theequityportfolioswillbe
rebalancedtoequaldollaramountseachtimethetotalportfolioisrebalanced.  

MemberNiemannmotionedtoinstructtheInvestmentManager (FAMCO) toliquidate
upto12% ofthetotalEquityInvestments, specificallyinvestinAmericanFunds
EuroPacificGrowthFundClassF. ThemotionwassecondedbyMemberSherand
carried.  

Ms. WilliamswillfollowupwithMemberSherandtogethertheywillcontactFAMCO
todirecttheinvestments.  

OtherMatters
TheBoardacceptedtherevisedretirementapplicationwhichwasrevisedattheBoard’s
requesttoincludespousalconsent.  

NextMeetingDates
TheBoardaffirmedthefollowingmeetingdatesfortheremainderof2007:   
April17
July17
October16

Adjournment
Therebeingnofurtherbusiness, themeetingadjournedat7:40p.m.  

Respectfullysubmitted,  

YolandaWilliams
ActingSecretary
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