
MinutesofMeeting
BoardofTrustees

Non-UniformedEmployees’ RetirementFund
July18, 2006

ndAmeetingoftheBoardofTrusteeswascalledtoorderat7:05p.m. inRoom6, 2 floor,  
CityHall, 6801Delmar.  

Membersinattendance: GordonMyers, JulianneNiemann, DianeSher, DorisJohnson,  
LelaFitch

Membersabsent: CatherineSmith & AlisonMarkenson (bothexcused)  

Othersinattendance: JulieFeier, CityManager & BoardSecretary
WillieNorfleet, FinanceDirector & BoardTreasurer
YolandaWilliams, HumanResourcesDirector
JoAnnaSpencer, HumanResourcesAssistant
LarryEvans, FinanceDept. ChiefAccountant
CouncilmemberMichaelGlickert

Minutes
MemberFitchmovedtoapprovetheBoardminutesofMay9, 2006withtheomissionof
WillieNorfleetasanattendeeofthemeeting.  ThemotionwassecondedbyMember
Johnsonandcarried.  

Vouchers
Theattachedlistingofvoucherswasreviewed. MemberJohnsonmovedtoauthorize
paymentofthesevouchers.  ThemotionwassecondedbyMemberNiemannandcarried.  

ApplicationsforMembership
EricHussman—PublicWorks, EngineeringDivision
LutherThurmonIII—Parks
LeslieEutz—Parks, RecreationDivision
JoAnnaSpencer—HumanResources
JamesHerron—PublicWorks, StreetDivision
JohnBollam—PublicWorks, StreetDivision
AsiaGross—Library
WalterWilkins—PublicWorks, StreetDivision

MemberNiemannmovedtoaccepttheaboveapplications.  Themotionwassecondedby
MemberJohnsonandcarried.  

ApplicationsforRetirement



ThefollowingemployeesretiredduringtheperiodJanuary1, 2005toDecember31, 2005
andareentitledtotheincreasedbenefitfactorof1.5% effectiveJanuary1, 2006:  

NewMonthlyRetirementName Department DateRetired Benefit
KennethMcCullen Parks 5-1-05 $ 1,275.62
WillieFrankJones Planning 6-1-05 $ 1,591.50

KennethAllen PublicWorks 8-1-05 $ 2,763.16
ManuelClemons PublicWorks 7-1-5 $ 1,240.00

967.52 (reducedbenefit
forspouse)  

Thefollowingemployees’ retirementbenefitswerecalculatedat1.5% tobechangedto
1.6% effectiveJuly1, 2007:  

MonthlyCurrent RetirementRetirement MonthlyName Department BenefitDate Retirement EffectiveBenefit July1, 2007

EmmettWashington Parks 2-1-06 $ 1633.33 $ 1633.33
w/spouse w/spouse
reduction reduction

CleoJones Planning 4-1-06 $ 1,106.57 Notavailableat
thistime

DorisLowe PublicWorks 4-1-06 $ 1,504.71 Notavailableat
w/spouse thistime
reduction

FrankOllendorff Admin 8-1-06 $ 4,529.06 Notapplicable
w/spouse
reduction

Afterreview, MemberNiemannmovedtoaccepttheaboveadjustmentsandapplications
forretirement.  ThemotionwassecondedbyMemberJohnsonandcarried.  

Therewasdiscussionconcerningaddingaprovisionfortheemployee’sspousetosign
offonthepensionapplicationtodenoteawarenessofthespousalreductionoption.   
MemberSherquestionedifwewereERISAcompliantinnothavingsuchprovisionin
place.  Mr. Norfleet, Treasurer, willcheckintothisandreportbacktotheboardatthe
nextmeeting.  

FiduciaryAssetManagementReport
MemberNiemanncommentedthatthefundsarestilldoingokrelativetothemarket.    
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InvestmentStrategies
MemberNiemannreportedthatshecontactedFiduciaryAssetManagementandtheydo
nothaveInternationalfundsandshedoesnotrecommendindexing. However, shedoes
recommendmovingforwardwithdiversificationtoincludeInternationalfunds.   

MemberSherprovidedtheboardannualtotalreturnsbyassetclassesforthe25-year
period1981-2005toillustratetherewardsofdiversification.  

TheBoardagreedtore-examineassetallocationsandtotakealookatgoodmanagers
duringthenextmeeting.  TheBoardalsoagreedthat10%-30% oftheequityallocation
shouldbeconsideredforInternationalinvestments.    

NextMeetingDates
TheBoardaffirmedthenextmeetingdatewillbeOctober17, 2006.   

Adjournment
Therebeingnofurtherbusiness, themeetingadjournedat7:48p.m.  

Respectfullysubmitted,  

JulieFeier
Secretary
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